DECLARATION OF PROPOSED TRANSFER OF

SHAREHOLDER MEMBERSHIP

The undersigned Seller and Buyer herein each declare their intention to effect a transfer of Shareholder Membership #______ in the Algonquin Indoor Tennis Center, Inc. (“the Club”) pursuant to its ByLaws and in accordance with the following terms and conditions:

1.
Seller: ________________________

Buyer: ________________________


Street: ________________________

Street: ________________________


City/State: _____________________
City/State: ____________________


Tel. No.:_______________________
Tel. No.: ______________________

2.
PURCHASE PRICE DUE SELLER FROM BUYER:  $ ____________________.

3.
This Shareholder Membership is intended to be transferred on or before ______________.

4.
Membership and Assessment Fees Outstanding to the Club: $________________.

5.
Buyer hereby acknowledges having reviewed all the Club’s Rules and ByLaws, and agrees to abide by same, and shall enter into a Shareholder Membership Agreement with the Club as a condition of this transfer of membership.

6.
The Buyer additionally acknowledges that the Club has the right of first refusal which may be exercised within the period of seven (7) days from the date this signed Declaration is duly received by the President of the Club.  If the Club elects to purchase this Shareholder Membership, then this agreement between Buyer and Seller will automatically become null and void.

7.
TIME IS OF THE ESSENCE as to all dates referenced in this Agreement.

8.
This declaration and agreement may not be assigned.  It contains the entire agreement of the parties, and there are no representations, covenants or other agreements except as stated herein.  The agreement shall be construed in accordance with the laws of the State of New Hampshire.

____________




______________________________

Date






Seller

____________




______________________________

Date






Buyer

