SHAREHOLDER MEMBERSHIP AGREEMENT


	THIS AGREEMENT is made and entered into by and between the Algonquin Indoor Tennis Center, Inc. (hereinafter the “Club”), and ________________________ (hereinafter the “member” or “Shareholder Member”).


	WHEREAS, member desires to affiliate with and become a Shareholder Member of the Club,


	WHEREAS, the Club is agreeable to accepting member as a Shareholder Member under the terms and conditions hereinafter set forth,


	NOW, THEREFORE, in consideration of the mutual covenants and conditions set forth herein, it is hereby agreed as follows:


1.	The Club hereby accepts the undersigned as a Shareholder Member of the Club, and the undersigned agrees to become a Shareholder Member of the Club, subject to the following terms and conditions.


2.	Member agrees to pay to Club, receipt being acknowledged herewith, the sum of $50 as and for a non-refundable application fee to the Club.  Member further agrees to pay to the Club those annual dues and special assessments in such amounts and under such terms as may be established by the Club from time to time in accordance with its ByLaws.


3.	Club grants to member full privileges and standing in the Club as a Shareholder Member, the rights, duties and privileges thereof being set forth in the ByLaws of the Club, which member hereby agrees to abide by and acknowledges having received and reviewed.  The terms and conditions of such ByLaws are incorporated in this Agreement by reference hereof, as may be duly amended from time to time.  Specific 





reference is hereby made to the terms, conditions and procedures under said Club ByLaws by which member agrees to an extinguishment of membership in the Club upon the occurrence of certain contingencies set forth therein, and agrees to the terms, conditions and procedures specified in the ByLaws for the transfer of shareholder memberships in the Club.  It is understood and agreed that the term “Shareholder Member” shall mean the signatory to this Agreement.  It is further understood that the immediate family members of the undersigned Shareholder Member shall be entitled to the full privileges of use of the Club facilities pursuant to the ByLaws and Rules of the Club as may be amended from time to time.


4.	This Agreement may not be assigned.  The Agreement contains the entire agreement of the parties, and there are no representations, covenants or other agreements except as stated herein.  This Agreement shall be construed in accordance with the laws of the State of New Hampshire.





ALGONQUIN INDOOR TENNIS CENTER, INC.








Date: _______________________		By: ________________________________


							President








Date: _______________________		___________________________________


							Shareholder Member
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